PANIPAT BRANCH OF NIRC OF —
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
ICAlI Bhawan, SCO T& 8 SEC-25 , Transport Nagar HUDA Panipat
Balance Shoet as at 31st March 2026
, (Amount in 2 )
! Particulirs Mote | AS 8tMarch 31, 2026 | As at March 31, 2025
| |SOURCES OF FUNDS
1 Funds
{a) Unrestricted Funds
i}  Reserves and Surplus 3 (1,20,08,871) (95,33 437)
i)  Designaled Funds 4 21,168,500 21,168,500
(b) Restricted Funds 5 - .
(88 83.371) {74,16.937)
2 Non-gurrent liabilities
(@) Long-term liabilities &t : s
{b) Long-term prowvisions 7 a -
3 Current liabllitles
{a) Payables B 461,318 2.24 762
{(b) Other current Kabilities g 5178 18,330
{c) Shari-term provisions 7 45,000 49,500
511497 2892621
4 Inter Unit payable 10 7.19,85 885 7.17.60,871
Total 6,26 11 6,46,35,665
Il APPLICATION OF FUNDS
1 Non-current assets
(8} Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment 1" 568,97.081 5,89,70,187
i) Intangible assets 12 . -
(il } Capital work in progress 13 (a) . -
{iv) Intangible assat under development 13 (b) - -
(b) Non-current investments 14 {a) .
(¢} Long Term Loans and Advances 16 3
(d) Other non-current assets " 17 - -
5,68.97 081 5,89,70,187
2 Current assels
{@) Current investments 14 (b) 2383588 2253418
() Inventories 15 - -
(¢} Receivables 18 g 2
{d} Cash and bank balances 16 28,25,184 35,24 579
{e) Short Term Loans and Advances 16 B3413 98,082
() Other curent assets 20 67.269 74,343
53.39.452 58,50,422
3 Inter unit Receivabis 21 367478 (2.83,944)
Total 6,26,04,011 E&I“IE’H’
The : nying noles 1 to 31 are an inlegral part of the financial statements
™
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PANIPAT BRANCH OF NIRC OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
ICAlI Bhawan, SCO 7& 8 SEC-25 , Transport Nagar HUDA Panipat
income and Expenditure Accounl for the year ended 31st March 2026

{Amount in % )
For the year For the year
Particulars Note | ended 31, 2026 | ended 11, 2025
| |Income
(a) Donations & Grants 22 32,93,842 35,05,262
(b) Fees from Rendering of Services 23 55,52,113 38,55,157
{c) Sale of Publication & other ltams 24 . -
|{l:l]- Income from Restricted funds 25 . 3
(e) Other Income 26 466,269 2,55,847
Total Income (| ) 93,12,224 77.16,266
Il |Expenses:
(a) Cost of Publications & other items 27 - .
(b} Employee benefits 28 6,28,101 6,39,749
(c) Depreciation and amortization expense 29 21,85,244 19,358,345
(d) Expenses from Restricted funds 30 . -
(g) Other expenses 3 89,75,313 76,55,674
Total Expenses ( Il ) 1,17,88,658 1,04,34 768
i |Excess of Income over Expenditure for the year [ 1+ 11 ] {24,76,434) ﬂT.1E.5ﬂi]
Appropriations/Transfer to funds
a) Maintenance Fund = =
b) Donation received for building 3 :
¢) Balance transferred lo General Resarve (24,76,434) (27.18,502)
Total 4,76,434 27,18,502)|

The accompanying notes 1 to 31 ara an integral part of the financial statements
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes forming part of the Financial Statements for the year ended 31 March 2026

NOTE # 3 Reserves and Surplus {Amount In T )
As at Ganaral Other than
A March 31 Reserve Ganeral Totat
[Balance at the baginning of the year 2026 {9,533,437) - (8,533,437)
2025 (6,814,035) - (6,814,935)
Add: Appropriation from Staterment of 2026 (2476.434) (2,476 434
Income and Expenditure 2025 (2,718,502) (2,718,502)
ransfer from | (1o) General Heserve, 2026
Funds 2025
T.E.ﬂ_!__..ﬂ:__ to) Designaled Funds 2020
_ 2025
—FE-EEE 2028
2025
Balance at the end of the year 2026 12,009 871) - (12,009,871)
_ 2025 (9.533,437) . (9,533,437)
J " -\/4 . wil 4
e - H_..r
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M.MNo 514582

o6 [o5|R0RE










THE INSTITUTE OF CHARTERED AGCOUNTANTS OF INDIA,

Notes forming part of the Financial Statements for the year ended 31 March 2026

(Amount in € )
Note# 6 Long-tarm llabllities An at March 31, | As at March 31,
2026 2025
{a)
4]
Total Other long-term liabilities W .
|Note# 7 Provisions term Shaort term
As at March 31, As at March 31, Az ot March 31, | As st March .
2028 2025 2036 2438
(a) Provision for smployee benefits
I} Provision for Employee Benefits-Leave Encashmant . - -
{#) Provision for Employes Benefits-Gratuity = . o
(i) Provision for Employee Benafits-Pansian - - :
(b} Other provisions
(I} Nen Capital Expenditure - - 45,000 43,500
(i} Provision for Publication Obsolete Stock - J - :
Total Provisions | - - | 45,000 48,500
_=_h
Note# 8 Payables As ot March 31, | As at March 31,
S = _2026
{a) Tﬂaimﬂrwiuﬂmdmm.mlﬂlﬂmm .
B} Total outstanding dues of credilors other than micro, small and medium enterprises 461,318 224 Ta2
Total payables 461,318 T892

(b) The amount of interest paid by th hwwhlum:ulu:lhn?ﬁnllmuﬁhﬁbm
mummmammuimnwm-hhmmﬁurhwmhum
day during each accounting year,
ﬂmmdmummmrlhupmmdMymmrgmmt
(which have bosn paid but beyond ihe appointed day during the year) but without
adding the interest specified under the MSMED Act.
Tmanuurﬁﬁlmmwmmdmmmﬂdltﬂnmdﬁm

(€)

- |d)
(@)

Dhﬂnuunhﬂruhluppﬁluugilhndund-rHHEﬂmznﬂhludmﬂuwmmlhhhwmmmﬂw
Company:
Particulars As at March 31, | As at March 31,
2036 2025
{a) AmmmdmgummmmpﬂmuIMWnﬂn:hmnlmm
Principal
Interest

3




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Notes forming part of the Financial Statements for the year ended 31 March 2026

(Asnount in T )

Note# 9 Other current labllities

Az st March 11,
2026

:
i
a

(A) Fees received in advance
() Class mom tradning fees:
a) Infarmaton Technology Training

o] Orentation
(i) Revisionary Classes
{ill) Seminar feas:
a) Members
b) Students
g) Non Membera
(v) Posi Qualification Courses
(v} Cerlificals Coursas
(v)) Sponsorship
{vii) Journal Subscription
(vill) Others

b) Ganaral Management and Communication Skills

L] ] L] L] i L] L]

Sub-Total (A)

(B) Other liabiiities
(i) Payable for Capital lems
(d) Provident fund and professional tax payabile
(i) Goods and Service tax payable
(v} TDS payable
(v} Security and eamesl money deposit
(vi) CABF/CASBF/SV Alyer fund payable
(vii) Other payables

Sub-Total (8)

5179

10,339

Total Other current liabilities

5,178

16,339

Note# 10 Inter unit payable

As at March 31,
2026

As at March 31,

{Ih Publication Current Account
(i) Capital Grant ltems:
(a) Bullding Granl
b} Capital Geant
ie}] Library Grani
{d) ITT Centre Grant
(e} FReading Room Grant
{fy  Advance for Programs
(g) 18D Current Account

62,006,848
9,622,750
41,373

Total Other long-term llabilities
AW

(kj- . },L

CA Rajni Goval
Sacretary

%41.. e 1L tfﬁ:"

Treasuroer

For

62,006 848
9,622,750
41,373

Associates

Chartered Accountants

FRN-D13331N

CA Righab Sharma ( Pariner)
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Motes forming part of tha Financial Statements tor the yaar anded 31 March 2026

Note # 11 Praperty, Plant and Equipment [Aenount in
TANGIBLE ASSETS
Particulars Litt, Eleciricai
Freshokd | Leasabold Offce Furniture & Library
S land Buildings | Compulers 3 | Fitures instalistione & | Vehicles Boo) Total
Fittings
Gross Blac b
s al Aprl 01, 2025 X6 5E0, M7 23,048 129 3100529 J3.368 542 =1 118851 1.BT0ET2
s




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF IMDIA
Hotes forming part of the Financlal Stalements for the year ended 31 March 2028

Note # 11 Property, Flan! snd Equipment Aoyt in € )

Depricistion iy arovided on the wiitten i walse mathod a1 the toflowsng rates, & approved by the Couneil,
Bruildings 513

Atr-conditioner and Office Equipments 15%
Lifts, Electrical Installations and Furniture & Fixiures 10
Vehicles 210
Computers GO

Depreciation an addithons s provided on pro-rara basis
Library Books are depreciated at the rate of 100% in the year of purchase.
Leasehold Land to be amortized over the lease period

it comprises ssseis purchased and cepitalissd duting the year. Dnly TIrsr Time CBpLtALlsatlior oF ssrel= we.ld
be considered Lo "Row L1™. Ascordisgly, only fleste tise capitalisstins of assets fcoo Building WIP skoald b
") L] 1 [}

Lhan Ge saiw will be pressnted in the “HIE 10,000 will be shows is affice sguipsent scd +10. 800 w
shown La furnlturs ie the "ME". Flasss goite that the nec onffect abould ba aill,

it comprismm intarnal cransfer of aozetz, for @ample, GFfice equlpnant transfered Lhto furnltece By 10,000,
N8 i

i|2alnlwr]itantf/aiscaraad ansece will O® anown o “Fow 175, Fiasss rots Loe: :he MW/ Coat of the aas
ehown and not selling price.




THE INSTITUTE OF CHARTERED ACCOUNTANTE OF INDIA
Notes forming part of the Financial Statements for the year ended 31 March 2026

{Amount in € |

~ [Note # 12 Intangible Assets

|Particulars /Assets | Total

Gross Block

As at Agril 01, 2025 88214

Additions

|Inh‘hd Translor of Asseta

Sale/Discarded Assats

AR &l Ageil 01, 7024 BE.214

Addtinns

inteenal Transter of Assets
Azsam

As at March 31, 20268 BE 214

As ot March 31, 2025 BE 214

Amortization/Adjustment
A at Apnal 01, 2028 86,714
Additfions

Intermal Transfer of Assets
SaleDiscaded Assets
[As mi Apol 01, 2024 B 214
LAdedifiang

Irtsnal Trarrsier of AsgHs
HalaDscorded Assals
As at March 31, 2026 86,214
As 3l March 31, 2025 86.214

Mot Block
As al March 31, 2026 -
|As at March 31, 2025 .

Note # 13 Work in Progress

a} Capital Work in Progress As at March 31,  As at March 31,
2026 2025

Opsening Balance . =
Add: Additions during the year . .
Less: Capitalized during the yuar . 2

:mm .

b} Intangible assets under development As at March 31,  As at March 31,
2026 2025
Opening Balance = g
Add,  Additions during the year - -
Less: Capitalized during the year - %
11
Q_: LLM—*
. CA Sharma A Rajni Goyal CADeepak Goal
Chalrman | » J:c’")
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Notes forming part of the Financial Statements for the year ended 31 March 2026
Kota® 14 Investmenis

{Armount in T )

a)

MNon Current nvestments

(valued at historical cost unless stated otherwise)

~ Face
Value

As at March 31, 2026  [As at March 31, 2025
Units Book Valua Uniis Book Value

(i} Fixed Deposits with original maturity of more than one year

(i} Earmarked Bank Deposits more than one year

Total Non-Currant In vestments

— J - ﬂll.

b) Current Investments
{valued at historical cost unless stated otherwise)

As at March 31, 2026  |As at March 31, 2025

Unitse | BookValue | Units Book Value

(i

Fixed Uﬁtuﬂtﬂiﬁ:ﬂﬁmn!in.&;uaniin
Total Current Investmaents

= —

CA i Sharma Hﬂm&ﬂ

CA Rishab Sharma ( Partner)
M.No 514582

Date: ofoS| 836



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Notes forming part of the Financial Statements for the year ended 31 March 2026

nlin ¥
As of March 31, | As af March 31,
Notef 15 Inventories 2026 2028
{a) Publication & Study Matarials i
ib) Stalionery & Stores -
Total = g
|Note# 16 Loans and advances Long Term Short Term
As at March 31, | As at March 31, | As at March 31, | As at March 31,
2028 2025 2026 2023
(a) Loans and advances
() Loans io staff - & - .
(W) Advance o stall - x L
(iv) Advancs loolhar " . = =
Sub-Total4{a) . - - =
ib) Other loans and advances
(i} Prepaid expenses . 33,085 41122
(i) Tax deducted at source receivable 8,311 12.580
{il) GST on advance receivable . -
(i) GST inpul credit receivabile 30,507 32,880
(v) Security Deposits . 11,500 11500
(vi} Balance with government authorilises
Sub-Total{b)

T o




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes forming part of the Financial Statemenis for the year ended 31 March 2026

(Amount in T )

Note® 17 Other non-curmant assets

As al March 31,

As ol March 31,

(a) Inkerest accrued but not due on deposits
i} Interest Accrued-investment
i) Interest Accrued-Fioed Deposits with Banks
i} Interest Accrued on Earmarked Funds
iv) Imterest Accrued-Siaff

L] L] " "

Total

Noted! 18 Receivables

As at March 31,

{a) Receivable from Cusiomers
(b) Ebecironic Cash and Credit
{c}) Others
Less: Provision for doubtful recelvables

Total

|Note# 19 Cash and Bank Balances

A Cash and cash equivalents

(a) Fized Deposits with original maturity of less than three months
() Cash on hand

Sub-Tatal (A)

B Other bank balances
(a) Bank Deposits
(i) Earmarked Bank Deposits
(i) Deposits with original maturity for more than 3 manths but less than 12 months
{iii) Cash at Bank
Sub-Total (8)

Tofal (A+B )

|

L] 1

Clias




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes forming part of the Financial Statements for the year ended 31 March 2028

(Amaunt in T )
As at March 31, | As at March 3,
Note# 20 Other current assets 2028 2025
{a) Inerest accrued but not dus on deposits
il Interest Accrued-lnvestment . <
fiy  Interest Accrued-Feed Deposits with Banks 67,269 74,343
)  Interest Accrued on Earmarked Funds - .
i)  interest Accrund-Staff =
{b) Interest accrued and due on deposits
1} Interest Accrusd-Investment
) Interest Accrued-Fixed Deposits with Banks
i) Interest Accrued-Stalf
Total 67 74,343
Note# 21 Inter units Receivable As at March 31, | As at March 31,
2026 2025
{a) Currenl Account - Head office 440,650 60,058
{b) Exam Form Cument Alc = -
(2) Ragnal Infra-intor Unit Alc (73.172) (344,002)
(d) Staff Loan Control ) ¥
r.-""h
{ TH i jgﬁt
CA Bhupi T CA Rajnl Goyal %
Chairman Secralary

FRN-013331N

Acoountants

CA Rishab Sharma [ Partner)

MNo 514582

Date'- 0605893



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes forming part of the Financial Statemants for the year ended 31 March 2026

{Amount in ¥ )

Far the year Far the year
Note # 22 : Donations & Grants ended 31, 2026 | ended 31, 2025
) Donations . -
i) Revenue Granl 7.34,250 719,750
i) Special Grant . -
w) Adhoc Grant - -
v) BOS Relaled Granis Grani 11,681,004 439073
vi) Members Program Grant . .
vil} Reading Room Rent Grant - 1
viti) Income Support Services 16,81,835 23146430
ix) Expense Support Services (2,65,877) :
¥} Intra-inter Income Suppon Services 62,540 .

) Intra-intar Expanse Support Services -

Total 32,93.842 35,06,262

l-‘urll'lrm For tha year

Note # 23 : Fees from rendering of services ended 31, 2026 | ended 31, 2025
il Class Room Training -
| Information Technalogy Training 13,61,750 11,68.375
Il Orientation 13,58,500 10,46 500
Il General Management and Communication Skills 5,91,500 461,500
i)  Rewsionary Classes 2,500 5,500
i) Sludents Association Fees . .
) E-Learning -

v) Pos! Qualfication Courses -
vi) Certificate Courses .
vil) Campus Interview incoma -
vil) Seminar incomea -

| Members 18,61,763 11,681,682
Il Students 3,76,100 81,300
il Non members = =
Total 55,512,111 “Iﬁli 87
. For the year For the year
Noto # 24 : Sale of Publication & other ltems ended 31 ended 31, 2025
I} Publications . .
) Goods - -
i) Journal -
| Membars . .
Il Students 5 .
w) Scrap llems = =
Total

=
o




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes forming part of the Financial Statements for the year ended 31 March 2026

{(Amountin ¥ )

thylll Fnrlluyur

Mote # 26 : Income from Restricted funds ended 31, 2028 | snded 31, 2025 |
i interest on Medal & prizes Funds - .
i) Interest on Student Scholarship Funds - -
Total - -
Forthayear | For the yoar

Note # 26 : Other Income anded 31, 2026 | ended 31, 2025

8) Interest on Bank Deposi 1.64,565 2,186,757
b} Interest on Invesiment . -
¢} Interest on Designated/Earmarked Funds -

iy  Research Fund .

Hy  Accounting Research Bullding Fund . -

i) Other Designaled Funds . =
d) Inlerest on Staff Loan = =
&) Net gan on sale of investments -
fi Advertisement Income - -
g) Election Income - 11,864

h) Profit on sale of Fved assets - 4 251
|} Expert Advisory Fees - .
j} Fee for Filing Disciplinary Cases 2 _
k) Income from Sale of Fixed Assel - -

) Interest on Income Tax Refund -
m) Provision no Longer required written back -
n) Prior Pericd Incomea ** 301,704 -

o} Miscellaneous Incoma - 224975
Total

=GST ity enlry pertaining ta FY 2018-20 accounted for under the “Pror Period” head

(0 M e L

CA Bh Sharnma CA Rajni Goyal CA Deepak Goel
Chairman Secretary Treasurer

Charered Accountants
FRN-O13331N

CA Rishab Sharma [ Partner)
M No 514582

Date- p6 oS [RoR6



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Motes forming part of the Financial Statements for the year ended 31 March 2026

_ (Amaunt in ¥ )
For the yoar For lho year
ended 31, 3028 | ended 34, 2028

Ithi!l:ﬂulnlimhlnH

A) Purchasos of stock-in-trada
B} Changes in inventores of stock-in trade

I} Inverdories at the baginning of the yaar:
) Imsarionas af the end of the year

(increasa)/decrease in nventones of stock-in-trade (C=1-11)

Total (A+B) ——————
For tha For the

Note # 28 : Employes benefits MM
a) Salaries, wages, bonus and other allowances 8,28,101 6,27,748
b) Contribution to provident and other funda - .
c] Graluily expenses = .
d) Glafl welfare expenses - 12,000
Toml 101 §,39,748

I Forthayoar | For the year
Nate # 29 : Depreciation and amortization expenss ended 31, 2026 | snded 31, 2026 |

8) Ontanglble assets (Refer note 11) 21,865,244 18,30 345
b) On intangible assets (Refer note 12) -

: G&‘* R




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Motes forming part of the Financial Statements for e year ended 31 March 2026

(Amountin® )

For tha year For the year

Note # 30 : Restricted funds ended 31, 2026 | ended 31, 3025
1 Paymeni to Medal & prizes Funds . :
2 Payment to Student Schalarship Funds - -
Tatal =} =
I For the year For the year
Note 8 31 : Other Expenses ended 31, 3078 | ended 31, 3038
1 Beminar Expanses
i} Members 26,4327 24,26 489
i) Students ,78329 10,33,026
2 Class Room Training expenses:
i) Information Technalogy Training 16,77,519 13,82 B5S
i) Orieniation 10,71, 532 826,020
i) General managerment and Communication Skills 5,090,453 3,02 648
3 Revisionary Classes supansss . -
4 Mesling expenses 1,868,073 149,968
5 Ofice expenses™ 182,233 4 96 BE1
& Power and Fuel 67,814 44 045
7 Repairs & Maintenance 1,02,838 1,84, 284
8 Insurance 17,622 16,170
8 Rent Rate & Tawes 15,082 19,322
10 Travelling & Conveyance 30,897 24,093
11 Auditor's remuneration 45,000 55,000
12 Printing and Stationary 20,660 59,808
13 Communication expanses 38,814 30,042
14 Legal Charges 16,346 10,500
15 Professional Expenses - .
168 Manpower & othor servces 2,37 440 -
17 Adverhsement and Publicity - -
18 Bank Charges/ Cormmission - 3
18 Loss on sale of Property, Plant and Equipment - 2,08.807
20 Fiwed Assel Write-Off - -
21 Loss an foreign exchanga transactions (nat) - -
22 Prowision for Doubthul Dabts and advance = -
23 Provision for Publicstion Obsolets Siock . =
24 Intarnet & Wab Maintenance Charges 19,406 4 538
25 Paymanis- Designated Funds:-
i) Ressarch Fund - -
i} Accounting Ressarch Building Fund - -
iil) Other Earmarked Funds . .
28 Ment Schalarship - -
27 Magazines & poriodicals 4,530 5,760
28 Pror Panod expanses 17,500 4,85 832
Total 89,785,313 TB,58,674 |
*** Racasting of Figure in FY 2024-2025 GST Exps of Rs. 264070 is now recast with Ofice
~ -;-Mﬂ.l;;
CA Rajni Goyal Deapai Goal
Secrotary Troasurer
Slatulory
For Vinod

FRN-D13331N
CA Righab Sharma [ Parner)
M No 514583
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2. Significant Accounting Policies

2.0

2.03

Basis of Preparation

The financial statements comprising Balance Sheet, Statement of Income and Expenditure, Cash Flow
Statement and Notes thereon are prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) and The Chartered Accountants Act,1949 along with amendments
from time to time. Indian GAAP here comprises of the accounting standards and other pronouncements
issued by the Institute of Chartered Accountants of India. The financial statements are prepared on
historical cost convention,going concern and on accrual basis unless other wise stated. The accounting
polices adopted in the preparation of the financial statements are consistent with thase followed in the
previous vear,unless stuted otherwise,

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses of the year. The Management believes that
the estimates used in preparation of the financial statements are prudent and reasonable. Actual results
could differ from the estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known / materialised.

Inventories
Inventories comprise publications, study materials, stationery and other stores. Inventories are valued at
the lower of cost based on first in first out method ("FIFO") and the net realisable value after providing
for obsolescence and other losses, where considered necessary.

Cost includes all charges in bringing the goods to the point of sale, including other levies, transit
insurance and incidental charges.




2. Significant Accounting Policics

204 Cash and cash equivalents
Cash comprises cash on hand.Cash equivalents are short-term balances (with an original maturity of three
maonths or less from the date of acquisition), highly liquid investments that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value. Fixed Deposits
with original maturity of less than three months are considered as cash and cash equivalents. Deposits
with original maturity for more than 3 months but less than 12 months are considered as bank deposits
under "Other bank balances”,

205 Cash Flow Statement
Cash flows are reported using the indirect method, whereby net surplus is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments,
The cash flows from operating, investing and financing activities of the Institute are segregated based on
the available information.

206 Appropriation to Funds

i) Donations received for buildings are appropriated to income and expenditure account and then
credited to the Infrastructure fund account.

i} 25% of the Distance Education Fee, not exceeding 50% of the net surplus of the year is transferred
to Education Fund.

i) 0.75% of Membership Fee (Annual and Centificate of Practice Fee) due on accrual basis is
transferred to the Employees’ Benevolent Fund.

iv) Entrance & Admission Fee:
- 23rd portion of the entrance fee from Associate members and Admission Fee from Fellow

Members is tuken 10 Infrastructure Fund Account ;

v) From the designated funds the following transfers are made to Education Fund Account:

a) From Accounting Research Building 1005% of cost of additions (net of
Fund deductions if any) to Building Fund relating
to Accounting Research Building Fund,

50% of cost of additions (net of deductions

,'-}f if any) to Fixed Assets.
AP [-.'::‘
e S

b) From Education Fund

%J. &




208

Significant Accounting Policies

vi) Income from investments is allocated based on opening balances of the respective Designated and
Restricted Funds on weighted avernge basis.

vii) 25% of the Information Technology Training (ITT)YAdvance Information Technology Training
course Fee received during the year is transferred to Other Funds for replacement of computers and
other ITT centre infrastructure.

viii) A sum equal to depreciation for the year (excluding amount transferred to the ITT Fund) is
transferred to Sinking Fund for repair and replacement of assets.

Property, Plant and Equipment

Property, Plant and Equipment is recognised when it is probable that future economic benefits associated

with the item will flow to the Institute and the cost of the item can be measured reliably. Property, Plant

and Equipment are carried at cost less accumulated depreciation and accumulated impairment losses, if
any. The cost of Property,Plant and Equipment comprises its purchase price net of any trade discounts

and rebates, import duties and other taxes (other than those subsequently recoverable from the tax

authorities), directly attributable expenditure on making the asset ready for its intended use. Other

incidental expenses and interest on borrowings attributable to acquisition of qualifying Property. Plantand _
Equipment up to the date the asset is ready for its intended use are also capitaliscd.

Intungible Assets
Intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if
any. The cost of intangible assets comprises its purchase price net of any trade discounts and rebates,
import duties and other taxes (other than those subsequently recoverable from the tax authorities),
directly attributable expenditure on making the asset ready for its intended use, other incidental expenses
and interest on borrowings attributable t acquisition of qualifying assets up to the date the asset is ready
for its intended use. Subsequent expenditure on intangible assets after its purchase / completion is
capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its
previously assessed standard of performance.

Capital Work in Progress
Expenditure incurred on construction/ development of assets which is not ready for their intended use is
carried at cost less impairment,if any, under Capital Work-in-Progress. The cost includes the purchase
cost including import duties, non-refundable taxes.if any,and directly attributable costs.
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110 Depreciation and amortisation
A) Depreciable amount for assets is the cost of an asset, or other amount substituted as cost.

Depreciation on Property,Plant and Equipment is provided monthly prorata on the written down
value method at the following rates as approved by the Council.

Class of Property.Plant and Equipment Rate of Depreciation
i) Buildings 3%
i) Lifts, electrical installations,solar panels and fittings 10%
i) Computers 60%
iv) Furniture and fixtures 10%
v) Airconditioners and office equipments 15%
vi) Vehicles 20%

vii) Library books purchased during the year are depreciated at 100%
B) Carrying amount of building on Leaschold land is amortised over the lease term .
C) Intangible assets are amortised on straight line method over three years.
211 Revenue recognition

The Revenue is recognised as follows:
i) Distance education fee received from the students is recognised by proportionate completion
method over the duration of the respective courses.

if) Class room training fee comprises fee received for Management Communication Skills Course
("MCS"), Integrated Course on Information Technology & Soft Skills ("ICITSS"), Advanced
Integrated Course on Information Technology & Soft Skills ("AICITSS") and Orientation
Programme ("OP"). The income for classroom training and revisionary classes is recognised when
services are rendered and related costs are incurred.

iii) Examination fee is recognised as revenue when the Institute renders the related service i.e, when the
examinations are conducted.

seminars are conducted.
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v)

Membership fee compeising of annual membership fee (including fee for centificate of practice and
restoration fee) and entrnce fee is recognised as under:

a) Annual membership fee (including fee for certificate of practice) is recognised as income
when it becomes due for the year. Restoration of membership fee is recognised when it is
received.

b) Entrance & Admission Fee:
- Entrance fee from associnte members and admission fee from fellow members is
recognised as income at the time of admission.

vi) Revenuve from post qualification and centificate course is recognised in the period in which services

are rendered.

Other income

a)

b)

c)

d)

h)

Income from sale of publications and other related items are recognised when the risk and rewards
are transferred 1o the buyer which normally coincide with delivery of goods,

Income from students news letter and journal subscription is recognised on pro-rata basis over the
period of subscription.

Income from campus interviews and expert advisory fee are recognised when services are rendered
and related costs are incurred.

Interest Income is recognised on a time apportionment basis,
Donations received during the year for buildings are recognised in the year of recelpt.
Out of the fee received from the students towards Students Registration Fee, & sum of 2 250 per

student in respect of students registered after |5t April, 2009, is remitted to Chartered Accountants
Students Benevolent Fund

Contributions received from Members towards Chartered Accountants Benevolent Fund (CABF)
is recorded as payable and likewise disbursements made to members towards claims of financial
assistance paid on its behall'is recorded as receivable. Accounts with CABF are settled on a regular
basis.

In case of cancellation before commencement of the Centificate/ Post Qualification
Course/Diploma Course, 10% of the fee is deducted and in case the course has commenced, no fee

batches.
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a)

b)

d)

The Institute’s investments comprise of instruments in the form of domestic government securities
issued by Central and State Governments, fixed deposits with scheduled banks domiciled in India
and shares in Not-for-Profit entities.

Investments are classified as curremt und long term investments in accordance with AS 13
Investments. Current investments are those that are readily realisable and intended to be held for
not more than one year from the date on which such investments are made. A long term investment
is an investment other than a current investment.

Investments are initially recorded at cost and the cost includes acquisition costs such as brokerage,
fees and duties. Accrued interest paid at the time of purchase is setoff against receipt of interest.

Investments in the form of domestic government securities issued by Central and State
Governments are available for use freely at the discretion of the Council except to the extent of total
of the earmarked funds.

At each balance sheet date, current investments are carried at lower of cost and fair value, The fair
value is determined on an individual basis. The long term investments are usually carried at cost.
However,when there is a decline, other than temporary, in the value of a long term investment, the
carrying amount is reduced to recognise the decline. The premium paid at the time of purchase is
amortised over the remaining maturity of the investments. Amortisation of premium is adjusted
against the income under head * Interest from Investments.

Foreign Currency Transaction
Transactions in foreign currencies are accounted at the exchange rates prevailing on the date of the
transaction.

Foreign currency monetary items outstanding at the balance sheet date ire restated at the year-end rates,
Non-monetary ilems are carried at historical cost,

Exchange differences arising on settlement / restatement of foreign currency monetary assets and
liabilities are recognised as income or expense in the Statement of Income and Expenditure.

@
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2.15 Employee benefits
Emplu:ft:: benefits include provident fund, gratuity fund, compensated absence, long service awards,
pension scheme and post-employment medical benefits.

i) Short term employee benefits
The undiscounted amount of short-term employee benefits (i.e. salary, allowances, exgratia etc)
expected to be paid in exchange for the services rendered by employees are recognised during the
year when the employees render the service. The short-term employee benefits are expected to
occur within twelve months after the end of the period in which the eligible employee renders the
related service.

The cost of short-term compensated absences is accounted as under :
a) In case of accumulated compensated absences, when employees render the service that
increase their entitlement of fiture compensated absences; and

b)  In case of non-accumulating compensated absences, when the absences occur.

i) Post-employment benefits
Post-employment benefits are the benefits 1o eligible employees, other than termination benefi u.
which are payable after the completion of employment. Accounting of post-employment benefits
depends upon the classification of relevant plans as either defined benefit plan (DBP) or defined
contribution plan (DCP). The post-employment benefit plans where the Institute pays fixed ]
contributions into a separate entity or fund and it will have no obligation to pay further '
contributions if the separate entity or fund does not hold sufficient assets to all employee benefits
relating to employee service in the current and prior period. On the other hand, post-employment
benefit plans other than those classified as DCP are classified as DBP,

Defined Benefits Plans

a) Gratuity
For defined benefit plans in the form of gratuity, the cost of providing benefits is determined
using the Projected Unit Credit Method, with actuarial valuations being carried out at each
balance sheet date. Actuarial gains and losses are recognised in the Statement of Income and
Expenditure in the period in which they occur. Past service cost is recognised immediately to |
the extent that the benefits are already vested and otherwise is amortised on a straight-line :
basis over the average period until the benefits become vested. The retirement benefit
obligation recognised represent the present value of the defined benefit obligation as adjusted
for unrecognised past service cost, as reduced by the fair value of scheme assets. Any asset
resulting from this calculation is limited to past service cost, plus the present value of
available refunds and reductions in future contributions to the
funded with Life Insurance Corporation of India. :

s |
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b)

d)

Provident Fund

The contribution towards provident fund scheme to The Institute of Chartered Accountants
of India Provident Fund Trust ('the Trust') is considered as defined benefit plan and charged
as an expense based on the amount of contribution required to be made and when services
are rendered by the eligible employees. The Trust is managed by the goveming body elected
by the Institute and settles claim of the employees as and when they arise. Any shortfall
arising out of actuarial lisbility of the PF Trust and any shortfall in retumn on investment
during the year as per the valuation report is claimed by the trust and is paid by the Institute,

The present value of the defined benefit obligations are ascertained by an independent
actuary as per the requirements of Accounting Standard (AS) - 15 Employee Benefits.

Pension scheme

The Institute offers its eligible emplovees benefits in the form of pension, The present value
of the obligation as at the balance sheet date is recognised based on the actuarial valuation.
Pension liability is funded with Life Insurance Corporation of India.

Post retirement medical scheme benefit to retired employees and spouse

The Institute offers employee benelits 1o its retired employees in the form of medical
scheme.

Other Long-term employee benefits- Compensated Absences

Compensated absences which are not expected 10 occur within twelve months after the end
of the period in which the employee renders the related service are recognised as a liability at
the present value of the defined benefit obligation as at the balance sheet date based an the
actuarial valuation.
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2.16

2.17
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Contingent assets are neither recognised nor disclosed. |
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Leases
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The leases where the Institute assumes substantially all the risks and rewards of the ownership are
classified as finance leases. The leases where the lessor and not the Institute assumes substantially all the
ﬁﬁmmdmﬁuﬁhnuﬁmhlpmnhﬁifmdnnpaﬂhglm

Impairment of Property, Plant and Equipment and intungible assets

The carrying value of assets at each balance sheet date arc reviewed for impairment. If any indication of
impairment exists, the recoverable amount of such assets is estimated and impairment recognised, if the
carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater
of the net selling price and their value in use. Value in use is arrived at by discounting the future cash
flows to their present value based on an dppropriate discount factor. When there is indication that an
impairment loss recognised for an asset in earlier accounting periods no longer exists or may have
decreased, such reversal of impairment loss is recognised in the statement of income and expenditure.

Taxes on income
The Institute is registered under section I(23C)(iv) ofthe Income Tax Act, 196]. As such, no provision
for current income tux and deferred tax is considered necessary.

Provisions and Contingencies
A provision is recognised when there is o present obligation as a result of past events and it is probable

Contingent liability is a possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Institute, or is a present obligation that arises from past event but is not
recognised because either it is not probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, or a reliable estimate of the amount of W obligation cannot be
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N\ THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

(SET UP BY AN ACT OF PARLIAMENT) Panipat (NIRC)

ST OF PARTIES

{As itantihad by the Management of the Institute | FY 2025-26)

The following is the list of related parties as prepared and certified by the management of The Institute
of Char;r.r&d Accountants of India. Branch Auditors are required to be alert for any undisclosed
transactions with any of the parties listed below during the course of their audit.

S.No. Name of Related Party Wature of Relationship

Jitender Banga
Rajni Goyal
Deepak Goel
Kanwerdeep Singh
Sonu Goel
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Annexure-V

Representation by Management of the RC/DCO/Branch
This is to confirm that with respect to books of accounts for FY 2025-26:

1. All taxable supplies including taxable advances have been correctly recorded along
with GST thereon

2. All Tax Invoices, E invoices and Credit Notes have been recorded correctly and are
serially numbered, along with original invoice references if any

3. All taxable supplies have been properly classified into interstate and intrastate: B2C
and B2B correctly, based on advisory issued by Head Office from time to time

4. In case of Sale of taxable asset or scrap, if any, during the year, GST has been duly
recorded along with the income

a. on the basis of elig ments from vendor/Service provider (proper tax
invoice or credit ng me & GSTIN of ICAL unit)

rs/se ice providers has been made within 180 days of
: : r .l:i -:: - -

7. Input GST has been correctly classified into Eligible, Common or Ineligible ITC as per
the nature of transaction/chart of accounts

8. Electronic cash ledger, credit ledger balances in books to match with balances on GST
Partal (applicable to Nodal GST Branch of respective State)

9. TDS has been correctly deducted and timely deposited on all expenses recorded in
books of accounts

That the above statement has been signed after due diligence and verification of the books
of accounts maintained by the Unit for the financial year ended 31st March 2026,

Moo L2 (

Treasurer (CA Deepak Goel) Chairman (

“Bhupinder Sharma)

Q SC07-8Sector 25, Part+, TN, HUDA Panipat-32103  §_ +911804007262, 4005262 8 panipat@icaiorg



